CBO'’s Baseline Budget Projections

Total, Total,
Actual 2003- 2003-
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2007 2012
In Billions of Dollars
Revenues
Individual income taxes 994 947 998 1,059 1,114 1,162 1,228 1,305 1,387 1,477 1,673 1,841 5562 13,245
Corporate income taxes 151 179 175 199 235 246 260 275 289 303 319 335 1,115 2,635
Social insurance taxes 694 710 748 789 832 869 908 948 994 1,045 1,097 1,151 4,146 9,381
Other 152 146 149 159 161 170 172 179 186 183 188 223 811 1,769
Total 1,991 1,983 2,070 2,206 2,342 2,447 2,568 2,706 2,856 3,008 3,277 3,549 11,633 27,030
On-budget 1,484 1,464 1,525 1,632 1,739 1,816 1,907 2,014 2,130 2,243 2,474 2,706 8,620 20,187
Off-budget 508 518 545 574 602 631 661 693 727 764 803 842 3,014 6,842
Outlays
Discretionary spending 649 733 764 784 808 824 841 866 888 910 937 953 4,021 8,575
Mandatory spending 1,095 1,188 1,248 1,292 1,362 1,428 1,508 1,602 1,701 1,809 1,933 2,023 6,837 15,904
Offsetting receipts -87 -88 -101 -113 -119 -115 -122 -129 -136 -143 -152 -160 -570 -1,289
Net interest 206 170 174 188 188 182 175 165 153 138 120 92 908 1,577
Total 1,864 2,003 2,085 2,152 2,238 2,319 2,402 2,504 2,606 2,714 2,838 2,908 11,196 24,767
On-budget 1,517 1,645 1,718 1,774 1,848 1,915 1,983 2,069 2,153 2,240 2,343 2,387 9,237 20,429
Off-budget 347 358 367 379 391 405 419 434 453 474 495 521 1,960 4,337
Surplus or Deficit (-) 127 -21 -14 54 103 128 166 202 250 294 439 641 437 2,263
On-budget -33 -181  -193  -141  -108 -99 -76 -56 -23 4 131 319  -617 -242
Off-budget 161 160 178 195 212 227 242 258 274 290 307 322 1,054 2,505
Memorandum:
Gross Domestic Product 10,150 10,315 10,890 11,556 12,168 12,803 13,468 14,166 14,897 15,664 16,469 17,314 60,884 139,394
As a Percentage of GDP
Revenues
Individual income taxes 9.8 9.2 9.2 9.2 9.2 9.1 9.1 9.2 9.3 94 102 10.6 9.1 9.5
Corporate income taxes 1.5 1.7 1.6 1.7 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.8 1.9
Social insurance taxes 6.8 6.9 6.9 6.8 6.8 6.8 6.7 6.7 6.7 6.7 6.7 6.6 6.8 6.7
Other 1.5 1.4 1.4 1.4 1.3 1.3 1.3 1.3 1.2 1.2 1.1 1.3 1.3 1.3
Total 196 192 19.0 191 19.2 19.1 19.1 19.1 19.2 192 199 205 191 19.4
On-budget 146 142 140 1441 143 142 142 142 143 143 150 156 142 14.5
Off-budget 5.0 5.0 5.0 5.0 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9
Outlays
Discretionary spending 6.4 71 7.0 6.8 6.6 6.4 6.2 6.1 6.0 5.8 5.7 5.5 6.6 6.2
Mandatory spending 108 115 115 112 112 112 12 113 114 15 1.7 1.7 112 11.4
Offsetting receipts -0.9 -0.9 -0.9 -1.0 -1.0 -0.9 -0.9 -0.9 -0.9 -0.9 -0.9 -0.9 -0.9 -0.9
Net interest 2.0 1.7 1.6 1.6 1.5 1.4 1.3 1.2 1.0 0.9 0.7 0.5 1.5 1.1
Total 184 194 19.1 186 184 18.1 178 177 175 173 172 16.8 184 17.8
On-budget 149 160 158 153 152 150 147 146 145 143 142 138 152 14.7
Off-budget 3.4 3.5 3.4 3.3 3.2 3.2 3.1 3.1 3.0 3.0 3.0 3.0 3.2 3.1
Surplus or Deficit (-) 1.3 -0.2 -0.1 0.5 0.8 1.0 1.2 14 1.7 1.9 2.7 3.7 0.7 1.6
On-budget -0.3 -1.8 -1.8 -1.2 -0.9 -0.8 -0.6 -0.4 -0.2 * 0.8 1.8 -1.0 -0.2
Off-budget 1.6 1.6 1.6 1.7 1.7 1.8 1.8 1.8 1.8 1.9 1.9 1.9 1.7 1.8

SOURCE: Congressional Budget Office.

NOTE:

* = between zero and 0.05 percent of GDP.
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